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1(Adopted by the special resolution atthe Extra ordinary General meeting of the Company raid on the i I tl1day of April,11994. '
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THE COMPANIES ACT, 1956
(G~MPANY LIMITED BY SHARES)

',Articles,of'As:s<DGiation

, '

The regulations contained in Table A in Schedule I of the Companies Act, 1956, shali not apply.

2. In these Articles :

Unless the context otherwise requires

i) The Company .or this company means.

ItEGENCY TRUST LIMITED
ii) The words or expressions contained in these Articles shall bear the same meaning as in the Act.

iii) "The Act" means the Companies Act, 1956 or any statutory modification thereof and "Section" shall
mean Section of the said Act.

iv) "The Seal" mean-s the'0timmons,eal of the Company.

v) "Office" meansthe:.fEifjj~~redOfficeofthe Ctfnlpar'iY.

vi) Words importing singGiar' n~niber shall include plural and vice versa and words ,importing the
masculine gendershall include females and the words importing persons shall include body
corporate. ,,' "

vii) "Month" and" yeaF'meahs a calsndar month and a calendar-year respectively.

viii) Expression; referring to ~riti~g" shall be constructed a; including references to prfnting, lithography,
, Photography and other modes of representing or' reproducing words in a visible form.

Ix) "The Register" means the 'register of members to be kept pursuant to the Act.

CAPITAL
, ' '

the authortsed share capital of the company shall be such amount as m~yfrom time tofirrie be.authlad sed
by ',:IE~ nierrioratidum, " " " , ' , , ,.\'

I
i

I
i

: . .

The Company shall have the Power to increase or reduce the capital for the time being of the company and
-:'io divide the snares' in the Capital- into several classes with rights, privileges or tOriditicihs as m-ay be

deterrn.ned. The Company may issue preference shares which, or at the option of the cempany shall be,
liable to be redeemed. ' ,

SHARES

, The shares shall be under the control of the Board who subject to the provisions of the Act, may classify, allot
or otherwise dispose off the same to such persons on such terms and conditions and either at premnn or
at par or at a discouAt and as such time as the Board thinks fit and with full power to call for the auotrnent of
any share either at par or ata premium or a discount and such time and for such consideration as the
Directors may think fit; provideo that no option or right to call of shares shall be given to any person except
with the sariction of the Company in general meeting.

fJAYMENT OF COMMISSION & BROKERAGE ,
"•,iii
"a

.~
I

1) , The Company may ~_~~fg§etb.epowers oLpaying commissions conferred by seesen 7€provided
, that the rate of commission or the amount of the Commlsstonpald oragreed.to be paid shall be

disclosed in themcfnrlerreqliTfed by that section. ." ,

Subjeut to the. pr()vi~iQnsoftlte sectio,n 7,') of tho A¢{; the -l'a'1eof the commission shall not exceed in
case of shares five percent of the price at which the shares are issued and in case of debentures
two, and half percent of the price at which debentures are issued.

The commission may be satisfied by the payment of cash or the allotment offully or partly D.?iri

2)

3)

~; ;'"", ~v" 'fOal ly, 'tIdY, ai.::.0 f>dY SUC!I oroxeraqe as may be lawtul on any issue of shares or debentures,
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TRUSTS N.QT RECOGNISED

7. Except as required by low, no person shall be recognised by the company as holding any shares upon any
trusts, and the company shall not be bound by, or be compiled In any way to recoqniss (even when having
notice thereof) any equitable, contingent, futurE1QN~~itti?!i.i'lte:r~,~t:il)~nyshare, or any interest in any fractional
part ota share, except only as by these regulation or otherwise provided bylaw any other rights in respect of
any share except in absolute right to the entirely thereof in the registered holder.

MODIFICATION OFRIGHTS

1) If at any time share capital is divided into different ClciliSeS of shares, the rights attached to any
class (unless otherwise provided by the terms of issue.ot tbe shares of that class) may, subject to
the provisions of section 106 and 107 and whether or not the company is being wound up be varied,
with the consent in writing or the holders of three fourths of issued shares of the class, or wiih the
sanction of a special resolution passed at a separate meeting of the holders of the shares of that
class.

To every such separate meeting, the provisions of these Articles relating to general meeting shall
mutatis. mutandis apply, but so that the necessary quorum shall be two person at least holding or
representing by proxy and third of the issued shares of the class in question.

8.

2)

9. The rights conferred' upon the holders of the shares of any class issued with preferred or other rights shall
not unless otherwise expressly provided by the terms of'issue of the shares of that class, be deemed to be i&
varied by the creation or issue of further shares ranking pari passu herewith. jig.

10.

SHARE CERTIFICATE

The certificate of title to shares shall be issued within two months after allotment (or within such other period I
as the .condition of the issue Sh211provide) or within one month ,aJter the application for the registration of
transfer is received under the seal of the Cornp.a.oy signed ,by l.vtoQirg"clors. ane! the Secretary or some other

. person appointed by the Directors, subjecttosuch rules and teguliitfdns ~s may be prescribed by Law from
time to time. .

11.
. . . ,

(1) Every person whose name is entered as a member in the Register of members shall be entitled to
receive within two months after allotmentor within on~iTJ':>r)tl1fafter the application for the registra-
tion of transfer (or within such other period as the c6n~ltiohs d issue shall provide) . ·10.

(a) One or more certificates in the market

(b)

or

Several certificates each for one or more ofnls shares, upon payment of one rupee for every .
certificate after the first. .

12.

'. Several certificates to one member as directed by the stock exchange frointime to.time without any .1;
payment where the shares of the Company are listed. . .

Every certificate shall be under tt: e seal and shall' specify ·tt)e shares to which it rlates and the
amountpaid up thereon. ..' .

In respect of any share or shares held jointly by several persons, the Company shall not be bound
to issue more than one certificate and delivery ofa certificate for a share to one of severciljolnl
holders shall be sufficient delivery to. all such holders.

. The certificate of share registered in the names of two or more persons shall be delivered to the person first s.
named in the register. . . . "'." -.. .

If any certificate be old, decrepit, worn out, torn or defaced or were the Cases on its reverse side for recording
transfers have been duly utili sed , then uponsurrender thereof of ttleCompany, the Board shall"order. the:
same to be cancelled and issue a new certificate in lieu thereof without any payment. It any certificate be los~
or destroyed, then upon proof of such loss' or destruction to the-saftsfaction of the Board and on sue
indemnity and payment of out of pocketexpenses incurred by the Company in investigating evidence, as th __ ._

. Soa'rd' thliiftfit; a new certificate in lleu thereOf snail be given to IttepersonentitJed to such lost or des1royed'~
certificate 0:1 a fee of one repee for each cert1fi~te Qrsu¢b sm~J!.e:r.f~~ctsth~ Board may determine. .

. , '. .... ..., ',' -,~--.-: '. .'.-. -. '. '.

'f>r()~l~~ that no f~e shall bechaf.Qe..dJQr .i~.S!l~,Of n~W ~r:tJlj~~..§jf! J.~IDe£ement of thosewhich are old,
decrepit or wom out 'or where the cases on the reverse for re~df(fihg transfers have fully utilised. .

(c)

(2)

(3)

13.

14.

CALL
The Board may from time to time, make such calls on uniform basis, as it thinks fit upon members in respect
" '. .',. '.' :~ ·.:.,.,'.,~.~f" . .-.r r-: •.. 1" .•..'lr~

;.:' :..~.-.:..;:.~ ', J l:·':':I~ L-y ~ ~
such member shall pay the amount of every call so made on him to the person and at the time and place
appointed by the Board. A call may be made payable by instalments.
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~ time and place
7.

The joint holders of shares shall severally as well as jointly be liable for the payment of all instalments and
calls due in respect of such shares.

(1}.A oall shall be deemed to have been made at the time when the resolution of the Board authorising
such call was passed unless the same is expressly made effective on any other date under such
resolutien.

·(2) Not less than 14 day's notice of any call shall be given specifying the place and time of payment and
to whom such call shall be paid, provided the Board may subject to Section 91 of the Act, by notice
in writing to a member, revoke the call or extend the time for Rayment thereof.

• It by the terms of issue of any share or otherwise amount is made payable at any fixed time or by instalments
-at fixed times, whether on account or the amount of the share or by way of premium, every such amount or
instalmentshall be payable as if it were a call, duly made by the Board and to which due notice had been
given and all provisions herein contained in respect of calls for further or otherwise shall apply to such
amount or instalment accordingly.

if the -sum payable in respect of any. call or instalments are not paid on or before the day appointed for
payment thereof the holder for the time being of the share in respect of which the call shall have been made
or the instalment shall be due, shall pay interest for the same atthe rate-of 12 (Twelve) percent per annum
(or at such other rate as the Board may determine) from the day appointed for the payment there of to the time
of actual payment but the board shall be at liberty to waive payment of the interest whoily or in part.

The Board may receive from any mernber willing to advance the same all or any part of the money due upon
the shares held by him beyond the sums actually called for any upon the money so paid in advance, or so
much thereof, as from time to time exceeds the amount of the calls then made upon the shares in respect
of which such advance has been made and the Company may pay interest at such rate not exceeding Twelve
(12) percent per annum or as the member paying such sum in edvanee and the Director agree upon, money
so paid. in excess of the amount of calls shall not rankfor divideri~s erparnclpate in profits. Money so paid
ineX9&SS oftl1e amount of calls untitappropriated towar,t1s~~ati§faQti~n ·of any call shall be lrealE:id as
3dvah~ to the Company and not a part of capital aridshaifbe :repayable at any time if the Directors so
decide.

8.

9.

FORFanJRE

'~.lfariy member fails to pay the whole or any part of any calL tIt il"ist~lmentbt any money due in respect of any
shareseitherby way principal or interest on or before thaday I1ppoihfed for.the payment of the Same the
Oir~QISmay at any time thereafter during such time.asthe~Ibjr i~talment or other money remains
utiPciidserVea' notice on sucnmember or on th,epeJ~Q(ls (if ;;:It'lY) enlit!~dto the share bytrqnsmission

...·r'~~!aijS.'ftjirilopay thesametQlteif1er'~ith anYintf¥r~sttha~tTI~~y.;.~~~,~cCWeo and all the expenses-that may
.\t'iavebeenlncurred by the Comp'any by reason of$!:i~h i'lQ!J~~y!ti~Ol,. .~_. . .
·T~~~~~~;ceshailnam~ a day (n~tb:e;ng less than 14 days ft~m::tIJEf~~te-of-ri~tiCe) and a placeon.and'at which
"'suchcallorinslalmentandsuch interest and expenses as'a1dfe~~lia are to be paid. Thenotice shall also
·state that in the event of non payment at or before the time and at the place appointed, the share in respect
which such call was made or instalment is payable will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied With,any shares in respect of which
such notice has been' given may at any time thereafter, before payment of call or instalment,interest and

·expei:'rsesctitrelnre'S'peuuhEireOf,be foneited by'ar!§$bIUtlbrlpflnelJoafcffofliafeffed and the forfeiture shall
be 'reeordedin the Directors' Minute Book such forfeiture shall include all dividends declared in respect of
thetdnelted shares and not actually paid before the forfeiture.

When any shares shall have been so forfeited notice of the resolution shalfbe given to. the member in whose
name it stood immediately prior to the forfeiture and entry of the forfeiture with date thereof shall forthwith be
made in the register of the members.

AnysharesofQtfeited shall be deemed to be the property of the compariy and the Directors may sell, reallot
or otherwise dispose off the same in such manner as th'etthrhkfit. TtteBbard may, at any tiine before any .
share so forfeited shall have been SOld, realloted or oth'erwise disposed off cancel the forfeiture thereof
·UpoMUCIHool1Jiti9n&-8s·ittllink'S· fit.'- - '".. .

Any member whose shares have been forfeited shall teas~ to baa me'moer of the Company in respect of
the forfeited shares, but shall notwithstanding the forf~t!;l.~. ~~~J!l;.!!~!2!~l~.PCl~!h~_99ro.R~QY2.11calls,
instalmen1,interests,.and expenses owing upon or in respect of such .shares at the date of fhe forfeiture,
together with interest thereon from the time of forefeiture until payment at the rate of twelve (12) percent per
annumand the Directors may enforce the payment thereof, iftheytfllnk fit.

The forefeitureof a share shall involve the extinction of alliriterest Ih aM pl<;o of all daim and demClnrl~
., . i '. ;

A duly certified declaration in writing that the declarant is a Director of the Company and that certain shares
in the eompany have duly been forfeited on a data stated in the declaration shall be conclusive evidence of

,
- ,,-;-



the facts therein stated as against all persons claiming to be entitled to the shares, and such declaration,
and the receipt of the Company for the consideration, if any, given for the shares on the sale or disposition.
thereof shall constitute a good title to such shares and the person to whom the shares are sold shall be
registered as holder thereof and shall not be bound to see the application of the purchase money, not shall
his title to such shares be effected by any irregularity or invalidity in the proceeding in reference to such
forfeiture sale or disposition.

28.

LIEN ON SHARES

The Company shall have first and paramount lion upon all the shares (other than fully paid up shares)
registered in the name of each member (whether solely or jointly with others), and upon the proceeds of sale
thereof for all moneys (either presently payable or not) called or payable at a fixed time in respect of surn
shares and no equitable interest in any shares shall be created except upon the footing and condition that
Article 7 hereof will have full effect. And such lien shall extend to all dividends and bonuses from time to time
declared in respect of such shares. Unless otherwise agreed the registration of a transfer of shares shall
operate as a waiver of the Company's lien if any, on such shares. The Oireciors may at any time declare any
snares wholly or in part to be exempt from the provisionsof this clause.

No member shall exercise any voting right in respect of any shares registered in his names on which any
calls or other sums, presently payable by him, have not been paid or in regard to which the Company has
exercised any right of lien.

The Company may sell, in such manner as the Board thinks, fit any shares on which the Company has a
lion

Provided that no sale shall be made

. unless a sum in respect of which the lien exists is presently payable. or

29.

30.

(a)

(b)

31.

until the expiration of fourteen days after a.nofics in writing stating and demanding payment ofsucf
part of the amount in respect of which the lion exists as is presently payable, has been given to the
registered holder.for the time being of the share or the person entitled thereto by reason of his

. death orinsolvency.

The net proceeds of any such sale be applied in or towards satisfaction of the debts, liabilities or expenses
ofsuch rnember..hls exeoutors.jidrninlstrators or representatives and the residue. if any, shallsutlject to a
llke llen for sums not presently payable as existed upon the shares before the sale, be paid to. the persons
enlitle9to the shares at t8e sale. .

Upon any sale after forfeiture or (t:Jrenforcinqlionin purported exero, of the powers herein befpregiv€. the··
Ditectbi'S may-cause theplirch~s~r's name to' be entered in the ~egist~r of rne'inbe~in respe.ct.oHh~shares
sold. and the purchaser shall nef'be'bQund to see to the regularItY ofthe proc.eeaings, notto theappliQ9tion
ofthepurchasemoney and after his name has been entered)n the Register in respect of.suc.i.shares the'
validity of the sale shall Rothe impeached by any person. and the remedy of any person aggrieved by the sale
shall be for damages only. .

32.

33.

TRANSFR
.Save as provided in Section 10S of the Act. no transfer of shares in or debentures of the Company shall be
r~gi.st~!e<;1unless a prQR~rinsmJm~l1t of traftsferduly stg<;lmp~da!':td~XI?Cl,JJe..QJ:)yor.Qn.b~hglfQJ tQ~Jransfer
or and by or on beha1f of the transferee has been deliveted to the 'Company tngether with the certl.flCciteor if
no such certificate is in existence, the Letter of Altotment of the shares. The instrument of tmasfer of any
shares in or debentures of the Company, shall specify the name father'sfhusband's name, address.
occupation of the transferee. The transferor shall be deemed to remain the holderor such Shares until the
name of the transferee is entered in the Register of member, Each slqnature to such transferor shall be duly
attested by the signature of one witness who shall wriie his address also. . .

/
.Application for the registration of the transfer of a Shares may be made either by the transferor or the
transferee, where such application is made by the transferor and relates toa partly paid share, noregistration
shall be effected unless the Company gives notice of the application to the transferee, mthernannsr
prescribed by Section 110 of the Act. Subject to the provisions of Articles hereof, it,the·.tansferee~des no.
objection within two weeks from the date of receiptof the notice, the CPrnpany~h~II~Ilt~Fin~~ister of .
I"f1emoerlhehcimeof trariSfer'ee inThec~ariie·'fy,~RWer:indsllbj~cnb the 'same conifrti6ns'as ifffiifajiplieation
for .registratioo was made .by the transferee, . .. .

Befo~~ registering any transfer te~der~~' for registration the Company may if it thinks fit, give netloe by ietter 0

posted in the ordinary course to the registered holder, that such transfer deed has been lodged and that
unless objection is made the transfer will be registered and if such registered holder .fail~t~ ,lodge an
0f)iPrj;()n in writinn ;:it thp nffirp "f tho e",l"""''''' win,i•.•.,,,'1 r",H'" f", •.•..•'hp f'V'Idj"" "f ":I .,..h """,..p t" hIm ho ~h"l~

34.

35.

3

37

38

39.

40.

41.

42.

42A.

I
~-

43.

fWider' the Company shall be oeerneo to have decided not to give notice and in any event the non receipt by
the registered holder of any notice shall not entitle him to make any claim of any kind aqainst the Company
or the Board in respect of such non receipt. . _. __ .' - .. ·~~a~
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36. Neither the Company nor its Board shall incur any liability for registering or effecting transfer of shares
apparently made by competentparties, although the same may by reason of any fraud or other cause not
known to the Company or itsits:B.9C!rd; be legally inoperative or insufflcientte pass the property in the shares
of debentures proposed or proposed to be transfered, and although the transfer may, as between the
transferor and transferee, be liable to be set aside and notwithstanding thatthe Company may have notice
that such in~t!1JmenLof transfer was signed or executed and delivery by the transfer in black as to the name
of the transferee or the particular of the shares transfered, or otherwise in defective manner. In every such
case the person registered as transferee; his executors, administrators or assigns alone shall be entitled
to be recoqnisedas the holder of such share or debentures and the previous holder of such share or
debenture shall; so far as the Company is concerned be deemed to .have transfered his whole title thereto.

37. Transfer of only Fully paid up shares can be made to a minor, I~O transfer shall be made to a person of
unsound mind ..

38. Every instrument oftransfer shall be left at the office for registration, accompanied by the certificate of the
shares orif no suchcerfificate is existence, by the Letter of Allotment of the shares to be transfered and such
other evidence.as the Board 'may require to prove the title of the transferor or his right to transfer the shares,
and upon payment of the 'proper feMo the Company, the transferee shall (subject to the right of the Board to
decline to. register hereinafter mentioned) be registered as a member in respect of such shares. The Board
may waive the production of any certification upon evidence satisfactory to its loss or destruction.

39. All instrument of transfer which shall be registered shall be retained by the Company, but any instrument of
transfer which the Board may declineto register shall be returned to the person deposting the same.

40. (1 ) The Board may decline to recognise any instrument of transfer if

(a) The instrument of transfer is not accompanied by the instrument of the shares to which it relates;
and other evidence as Board may reasonably require to snow the right of the transferor.

(b) the instrument of transfer is in respect of more than one class of shares, or.

(c) iris for transfer of any partiy paid share or any share on which the Company has a lien.

Provided that registration of a transfer shall not be refused on the ground of the transferor being either along
or jointly with any other personsinsebted to the company on any account whatsoever except lien on shares

41. The regislrati6nof transfets may be suspended after giving due noticve as such times .and for such periods
as the Board may from time to time determine: '.

Provide-athat sucii'regjslraQQn~~ail not be suspended for more than forty fiv.e days in any year, and not
exceeding thirty day at any one time.

42. Sttares in th~CoITlJia~y .shail be transfered in the form for the time being prescribed unde-r the rules faimed
un~er-the Act. 'No fee will.be ch~rged for registration of transfer, grant of probate, letter of administration,
p~~er ofattomey,.Certifi~te Jfdeath or mamage or similar other-deeurnents. . .' ...

Subject to the provisions of Section III of the Companies Act and subject to the provisions of Section 22(A) of
the Securities Contract (Regulation) Act, 1956, the Directors.may at its discretion and without assigning any'
reason, decline to re~ister or acknowledge any transfer of shares whether fully paid or not (notwithstanding
the proposed transferee be already a member) but in such cases, itShan-\vittfHi onemonth from the.d~!~.9n
which the instrument of transfer was lodged with the Company, send to {tie Iransleree and the transferor
notice of refusal. to register such transfer. Provided that registration of transfer shall not be refused on the
ground of th"1transferor being either alone or jointly with any person indebted to the Company on any account
whatsoever except a lien on the shares.

TRANSMISSION

The ~xecutors or administrators of the holder of succession certificate in respect of a shares of a deceased
member (not being one of several joint holders) shall be the only persons whom the Company shall
recognise as having any title to the shares registered in the name of such member arid in case of the death
of anyone or more of'the joint holder of any registered shares, the survivors shall be the only persons
recognised ~y the Compaoy as having an.y title'10 or interest in sueh-shares. but nothing herein corttameo
shallbe taken to release the estate of a oeceased joint holder from any lI~iJmty on shares held by him jpintly
any other person. Before recognising any executor or administrator or legal heir the 'Board may require him
to obtain a grant of probate or letter of administration or successioh Certificate or other legal representation
as the case may be. from a Competent Court; .

Provided nevertheless that in any case where in the Board in its absolute discretion think fit it may dispense
with production of probate or letter of administration or a succession certificate or such other legal represen-
tation upon such terms as to indemnify the Company otherwise as the Board may consider desirable;

. I ', ~;,' "I:~';

.>:._ .._':"__.. :.:. i-'-"'-' l0 , •• -: -.;CC(."' •..•.,,"'c n,ciiHJ<::1 U'""~~ 'lne succession cenificate declares that the
holders thereof is entitled to receive such dividends.



44. Any person becoming entitled to a share in consequence of the death. lunacy or insolvency of a member
may, upon producing such evidence of his title as the Board thinks sufficient, be registered as a rnernberin
respect of such shares; or may, subject to regulations as to transfer herein before contained, transfer such
shares.

,
A person becoming erititled to a share by reasonofthe death insolvency of the holder shall be entifled to the
same dividends arid other advantages-to which be would be entitled if he were the registered holderof the
share, except that he shall not, before being registered as a member in respect of the share, be. entitled in
respect of it to exercise any right conferred by membership in relation to meetings of the company.

Provided that the Board may, at any tirna, give notice requiring any such person to elect, either to be regis-
tered himself or to transfer the share.and ifthe notice is hot complied with within ninety days, the Board may
thereafter with hold payment of all dividends; bonuses or other moneys payable in respect of the share, until
the requirement of the notice have been complied with.

46. If the person so becoming entitled to shares under proceeding Artic!es shall elect to be registered himself,
he shall deliver or send to the Companya·notice in-writing signed by him stating that heso elects. If he shall
elect to transfer the shares to some other person he shall execute an instrument of transfer of.shares in
accordance with the provisions of these Articles relating, .to the transfer of shares. All meilrnitatlons restric-
tions and provisions of these Articles relating to the right of transfer and the registrations of. transfers of
shares shall be applicable to any such notice or transfer as aforesaid. .

45.

47. The Articles providing for the transfer and transmission of shares, shall mutais mutandis apply to the
transfer and transmissions of Debentures of the Company.

ALTERATION IN CAPITAL

48. The Company in General Meeting by ordinary resolution may.

(a) Increase in authorised share capital b¥ suchamount as it thinks expedient by creating neVI shares.

(b) Consolidate and divide all or any its share capital into shares. of larger amount than its existing .
shares.

(c) Cancel any shares whlcnat the dale of the passing of the resolution, have not been taken of
. agreed to be taken by any person, and diminish the amount of its capital by amount of the shares
so cancelled.

Subdivide its shares, or any ofthem into shares of smaller amount than is fixed by the MeJTIoran-
dum of Association subject.the .ptovisiorlsef Section 94 (1) (d) of the Act. .. .

Reduce its capital in any manner authorised by Section 100 to 105 of the Act.

(d)

(e)

The powers conferred by this Ar1iClemay· be-exercised by an ordinary resolution, except in the case of
reduction of capital when the exercise .of ·tM, poWer iii that behalf shall be by.aspecial resolution. The.
Company shall give,due notice to the Registrar of any such alteration capital.

STOCKS

49.
. . . .

The Company in General Meeting may convert any paid up shares into stock in reconvert any stock into paid
up shares of any denornmatlons. . . .

When any share has been converted into stock theseveral holders of such stock may, henceforth transfer
their respective interests therein or any part of such interests in the same manner, and subject tc- the same
regulations as would have applied to the transfer of the shares from which the stock aroseor as near thereto
as circumstances would admit. The Board may from time to time, fix the minimum amount of stock.
transferable and restrict or forbid the transfer of fractions of that minimum but the minimum shall not exceed
the nominal amount of the shares' from·which the>stock arose.

50.

51. The holders of stock. shall. accordinq to the amount of the stock hold by them, have the Same gights,
privileges and advantages as reqards.divldends, 'Iotipgs at meetings of the Company, and other matters, as
if they held the shares from which. the sloc~ arose, but no. such privilege or advantage (exceptpartici~~~ion
'in tile dividend and profifs of the·tom~pany)sfi~irbe-cOnferred by any such part of stock as wQufCfnot, if
eXistin-g in shares, have conferred tAatpn\iilege-ar3dva!ltage. .

. Such of- the Articles of the Company-(other than those relating to share warrants) as are applicabJe,jo~paid-
up shares shall apply to stock, and the words "share" and "shareholder" therein shall incl"ud.e·Stock" and
"stock holder" respectively.

52.

SHARE WARRANTS

c..,"'; ", ':"'-1 C1> •.•..• u""' vi ....•n''::j.) \1.;..... ••••..•vu.y ;" •...•) .\1 i •..:.> U~~i,.;I"""U"""'''.~\; •.., : .••...;~'-'c..",_ :",-") :."'~,.:. '.,I,.:t.:il i:, \\....il) t--'o.v ••.•~, .:.:..,:

application in writing signed by the person registered as holder of the share and authenticated by such
evidence (if any) of the share and the amount of the stamp duty on the warrant and such fee as Board may
from time to time require. issue a share warrant.
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Not more than one person shall be recoqnised as depositor of the share warrant.

The company shall; on two days written notice. return the deposited share warrant to the depositor.

Subject to as otherwise expressly provided, no person shall, as bearer of a share warrant, sign a
requisition for calling a meeting of the company, or attend or vote or excercise any other privilege of
a member at a meeting of the company, or be entitled receive any notice from the company.

The bearer of a share warrant shall be entitled in all other respects to the same privileges and
advantages as if he were named in the register of members as the holder of the shares included
ip the warrant, and he shall be a member of the company.

56. The Board may, from time, to time make rules as to.the terms on which (if it shall think fit) a new share warrant
or coupon may be issued by way of renewal in case of defacement, loss or destruction. .

55.

,,'0..., ' ••.•.~ •••••.v' v' " •.....•,'v'-"-.J '--'v ~"v "V •••.••'I;OI VI ule ':)IIQlvv III\""IUUvU III lilt::' u~~v~neu Wdflaill.

(2)

(3)

(1 )

(2)

GENERAL MEETINGS

The company shall held annual general meeting as provided under Section 166 of the Act.

All general meeting other than annual general meeting shall be called extra ordinary general
meetings.

The Board may, whenever it thinks fit, call an extra ordinary general meeting.

If at any time there are not within India directors capable of acting who are sufficient in number to
from a quorum, any director of the company may call an extraordinary general meeting. 'in the same
manner, or as nearly as possible, as that in which such as meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

57. 1)

(2)

I

I 58. 1)

2)
IR

59.

! '

i I
,! 65.
q

I. ~,i
'.t
~iIi 66.

I

Ii
I,......i"

No business shall be transacted at any general meeting unless a quorum is present at the time
when the meeting proceeds to business.

2) Save as herein otherwise provided, five members present in person shall be a quorum.

60. The chairman if any, of the Board shall preside as chairman of every general meeting of the Company.

1 )

61. If there is no such chairman, or ifhe is not present within fifteen minutes after the timegpPPif,ltedJorholding
the,rne_eting,Qr is unwiliing to. act as chairman ofthe meeting, the directors present shalleled'pne (jfttleir
mernberte be the chairman of the meeting.

. . . .

62. If at any meeting no. Directors is wiling to act as chairman or if 'no director is present within fifteen minutes
after the til1'leappointed for holding the meeting the members present shall choose one their member to be

. the chairman of the meeting. .

63. 1') the chairman may with the consent of any meeting at which a quorum is present, andshal/ if so
directed by the meeting adjourn the meeting.from time to '.imEl and from placetoplace. .

2}. No business shall be transacted at any adjourned m~eting other than the business left unfinished
at the meeting from which the adjoummel'\t took place. .

3) Whena meeting is adjourned for thirty days or more, notice ofthe adjourned meeting shall be given
as the case of an original meeting.

4) Save as aforesaid it shall not be necessary to give any notice of a adjournment or of the business
to be transacted at an adjourned meeting.

In the case of an equality of votes , whether on a show of hands or on poll; the chairman of the meeting at
which the show of hands takes place, or at which the poll is demanded shall be entitled to a second or
casting vote.

Any business other than that upon which a poll has been demanded may be proceeded with pendihg the
taking of the poll. '

64.

/

67.

VOTES OF MEMBERS

Subjects to the rights or restrictions iorthe time being attached to.any class or classes of shares.

(a) on a show of hands, every member present: in petsOn shall have, on vote; and.

(b) on a poll, the votting rights of members shall be at laid down in section 87.

In the case of joint holders the vote of the, senior who tenders a vote, whether in person or by proxy shall be
accepted in the exclusion of the votes of the other joint holders.



68.

69.

70.

For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

A member of unsound mind, or in respect of whom an order has been made by any Court having jurisdiction
in lunacy. may vote whether on a show of hands or on poll, by his committee or other legal guardian, and any
such committee or guardian may vote by proxy on' a poll.

No. member shall be entitled to vote at any general meeting unless all calls or other sums presently payable
by him in respect of shares in the company have been paid.

(1) No objection shall be raised to the qualification of any voter except at the meeting of adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallciwed at such
meeting shall be valid for purpose.

Any such objection made in due time shall be referred to the chairman of the meeting, whose
decision shall be final and conclusive.

71. . The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed
or a notarially certified copy of that power or authority, shall be deposited at the register office of the company

. not less than 48 hours before the time for holding the meeting or adjourned meeting at which the person
named in the instrument porposes to vote or, in the case of a poll, not less than 24 hours before the time
appointed for the taking of the poll; and in default the instrument of proxy shall not be treated as valid.

72. An instrument appointing a proxy shall be in either of the forms in Schedule IX to the Act or a form as near
thereto as circumstances admit.

73.

(2)

Avote given in accoddance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, 'or the -transfer of the shares in respect of which the proxy is given.

Provided tnatno intimation in writing of suchdeath, insanity, revocatiori oftrans.er shall have been received
by the 'company atlts office before the commencement of the meeting or adjoumed meeting at which the
proxy is used.

DIRECTORS

74. Ori the oate of adoption of these Articles the Directors of the Company are

1.SRi ARVINo.KAJARIA

2. SAI SUNIL KAJARIA

3. SRI P.S. (fHAKRABART11

15. Unlessotherwise determined by The Company in a General meeting. the number of Directors shall not be
less than three and more than twelve,

76.'

77.

(2)

the Dlrectors of the Company are not required to hold any share in the Company as qualificafion shares ..

(1) Each Director shall be entitled to received out of the funds of the Company for attending meeting of the
Board of a Committee thereof such sum as fees as shall be determined from time to trm~ by the Directors
but notexceedinq such sum as may be prescribed from time to time for every such meeting attended by him ..
In addition, subject to the provisions, of section"301,f ail the DireCtors may'rikelve a commission up to three'
percent (3%) on the net profit of the Company as computed under the provisions of the Companies Act, 1966,
and such commission shall be divided amongst them equally or as the Directors may determine. The
Directors may waive or reduce their fee for any meeting or period.

Any Director performing extra service of making any special exertion for any of the purposes of the company
or who ts'a managing or whole time director, may be paid such fixed sum/or remuneration either by way of
monthly payment or at a percentage of profit or in any other manner as the Company may determine, subject
to the provisions of the Act.

The remuneration of the Directors shall,in so far as it consists of a monthly payment, be deemed to acquire
from day to day. .

In addition to the remuneration payable to them in pursuance of the Articles to Directors may be paid all
traveUing hotel and other expenses property incurred by them . . . .

in attending and returing.from meetings of the Board of Directors or any committee thereof or general
meetings of the Company.

{J)

(4) .

(a)

or
(1-,\

I ' ,.~ '-... ';:;' I •. 1•.. '-'-. I",

79. The company may exercise the powers conferred on it by section 157 and 158 with regard to the keeping of
a register. and the Board may (subject to the provisions of those section) make and very such regulations as
" ::'0" t";,,k fit fP'?rect;nr ths 1:('(':';'~" ~.~('~:. ~u':"hregister. .
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89.

All cheques, promissory notes, drafts. hundies, bills of exchange and other negotiable instruments and all
receipts for moneys paid to the company, shall be signed, drawn, accepted endorsed, or otherwise ex-
ecuted. as the case may be, by the managing Director or by such person and in such manner as the
Company in General Meeting or the Board shall fromtime to time by resolution determine.

Every·direefor present at any meeting of the Board or ofa committee thereof shall sign his name in a book to
be kept for the purpose.

(1) The Board shall have power at anytime, and from time to time, to appoinmcnt a person as an
additional director, provided the number of the directors and additional director together shall not at
any time exceed the maximum strength fixed for the Board by the articles.

(2) Such person shall hold office only up to the date of the next annual general meeting of the Company
but shall be eligible for appointment by the company as a director at that meeting subject to the
provisions of the Act.

(1) The Board of Directors shall also have power to Fill up a casual vacancy in the Board. Any Director
so appointed shall hold office oniy so long as the vacating Director would. have held the same ifno
vancancy had occured.

(2) The Board may appoint any person to act as an alternate director for a Director during the later's
absence for a period of not less than three month from the state in which meetings of the Board are
ordinarily held and such appointment shall have effect and such appointee, whilest he holds office
as an alternate director, shall be entitled to notice 'of meeting and to attend and vote there at
accordingly; but he shalt "ipso facto"vacte office, if and when the absent Director returns to the state
in which meetings of the Board are ordinarily held or the absent Director vacates office as a
Director.

8.4. ·If lt.ls provided by any agreement, deed or other documents securing or on .erwise in connection witI' any
loan taken by the Company or in connection Witti taking Qfany shares QiaflY person; that any suenpersen
or persons shall have .power to nominate a DireCtor on the BOard of Directors of the Company then and in
case of taking of any such loan or shares or entering ioto such agreement the person or persons having
such power may excercise his. power from time 'to time' appoint a Director accordingly, Such Director may be
removed from Office at any time by the personorpersens in whomthe power. under which he was appointed
is' b 'sstad and another Director may be apPoitit~Qirdlis ptacebut while holding such office he shall not be
liableto retire by rotation nor hold any qualificiiiiori sha~es.

PROCOEQINGSOFBOARD

85.
. . . : . . .

(1) ihe Board of directors may meet for the purpose of business, adjourn and otherwise regulate its
meetings, as it thinks fit, sublectto the~~Ovisionsofsection 2'86 o~the Act. .

(2) Adirector may, and manager or secretary on therequlsltlon of a director shall at any time, summon .
a-meeting of the Board. '.

(1) Save otherwise expressly provided in the Act. questions arising at any meeting of the Board shall be
decided by majority of votes." ..

(2) In case of an equality of votes. the chairmanof the meeting shallha~e a second or casting vote.

The continuing directors may act notwithstaridinganyvacancy intrle'Board, bUt ifarid so long as fheir
. number is reduced below the quorum fixed by the Act for a meeting of the. Board, the continuing directors or
.director may act for the purpose of increasing the number of directors to that fixed for the quorum, or of
summoning a general meeting of the company, but for no other purpose.

(1) The Board may elect a chairman of its meeting and determine the period for which he is to hold
office. ,/

(2) If no such chairman is elected, or if at any meeting the chairman is not present within five minutes
after the time appointed for holding the meeting the directors present may choose one of their
member to be the chairman of the meeting.

(1) TheBoard may, subject to tffeproVisi6ns6lfhe Act. deiegate any of its powers to a committee
consisting of such member or members of itS bOdy as it think fit

(2) Any committee so formed shall. in the eXerciseof.the powers so delegated canfrom to any'regulatioils
that may be imposed on it by the Board.

(1) A committee may elect achainnan of its meetings.

(2) If no such chairman is elected, or if at any meetinp the ctiainncln jc; n('t ,v<,<:o •..•f "';f~i-; ;:.,,, ~:- .••'?":

1
!

~
j•;.i

; , ., ~ ••• ', ',~ J • ..~ r

" ",-,

A committee may meet and adjourn as it thinks proper.

,\:
t·'

- 9-



(2) Question arising at any meeting of a committee shall be determined by a majority of votes of the
members present. and in case of an equality of votes. the chairman shall have a second or casting
vote. .

All acts done any meetinq of the Board or of a committee thereof orby any person:actinga:; a director, shall,
notwithstanding that it may be afterwards discovered there was some defect in the appointment of anyone
or more of such directors of any person acting as aforesaid ..or that they or any of them were disqualified, be
a valid as if every such director of such person had been duly appointed and was qualified to be director.

93. Save a otherwise expressly provided in the Act. a resolution in writing signed by the members of the Board
or of a committee there. of in accordance with-U:ie provisions of section 289. shall be as valid and effectual as
if it had been passed at a me.eting of the Board or committee. duly convened and held.

92.

POWERS OF DIRECTORS

Subject to the provisions of the Act the control of the Company shall be vested in the Board who shall be
entitled to exercise all such powe-rs, and to do all such acts and things as the ComRi3hy is authorised to
exercise and do :provided that the Board shall not exercise any power or do any act or.thing which it directed
or required. whether by the Act or any other Statute or by the Memorandum of the Company or by these Articles
or otherwise. to be exercised or done by the Company in General Meeting. .

Provided further that in exercising any such power or doing any such act or thing, the Board shall be subject
to the provision in that behalfcontained in the Act or any other statutes or in the Memorandum of the Company
or in these Articles or in any regulation not incorisistent there wtih and duly made there under, including
regulations made by the Company in Gereral Meeting and no such regulation shall Invalidate any prior act of
the Board which would have beep. valid if that regulation had not been. made.

95. Subject to ,'nd in accordance with the provisions of the Act. the Boatdsha!l retainand e.mploy such staff as
may be necessary-for ctlrryin9 onthe business of the Company, ihe salary.orother remunerauon of such
staff shall be defraye"a tiY'tne Company and all ofany6fsuch staff ueeh§?geoex~lusiVe~Yf~r,he Company
or jointly with other concerns.

94.

BORROWING POWERS

The Board may fromume to time at-its o.screnon. subject to the.provision 'of the Act: r~ise' or borrow,
either:fromtheOirectorsorfrom elsewhereand secure the payment of any sum of sums of money
for the purpose of the Company. . .

". (2) The Board may raise or ser .Jrethe repayment of such sum orsum in such manner and upon such
termsand «ar'lditio,ns io.'~!irespectsas it thinks fit and in particular by tlie issue of. bonds prepetual
or .redeemab{ede1s.etifue~s or debenture stock. or any mGrtga-ge. charg'eot'other security. on the
underta.klng odh13 nho.le or any part of the property of theComp,any(bbth presentand future),

. in¢ltidihg.i~ Uil~U.ed~pitarfotth~ time being. ...._ ... ' . '.
97. if uncalled. capital of the Company is included inor charged by mortgage or other sel-urity. the Board may be

instrument underthe Company'sseal authorise the person in whose favour such mortgage or security is
, executed or any other person in trust for him' to collect money mrespectot. calls made by the Board on

members in respsctof such uncalled capital and the provisions .hereinbefore contained in .reqard to call
shall mutetisrnutandtsh apply to ~IIS made under such authoirity;and such authority may made exercis-
able either r.on~itionallyorunconditionally;eith.erpresentlyor·contjngeRny aFie'eithetto the exclusion of the
Directors power or otherwise and shall be assignable if expressed so to be. .

98: Debentures, bonds and other securities may made assignable, free form any equities. between the com-
pan'y and the person to whom the same may be issue .

. 99. Subject to the provisions of Act any debenture. bonds or other securities may be issued by the Company at
a discount. premium or otherwise. with any special privleqes as to redemption, surrender, drawings allot-
ment of shares, appointment of Directors or otherwise Debentures and bonds with right to allotment of or'
conversion into shares shall notbe iuuued except with the sanction of the Company in general meeting and
compliance of the provisions of the Act.

96. (1)

100.

MANA(31NGOIRECTOR, MANAGERORSECRETARYCTC.

Subject to the provisions of the-Companies Act, '1956 the Company in -generalmeetirig or the Directors may
at any time appoilltoneoOr.mQre Dj~.ctars..as Maoa.gingPire9tPf or wl1pl~ tim_ed.ir~~lor.on. such remunera-
tion, terms and conditions as may be decided, by them or such meetlnq. A who1e·tiifleorManaging Director
shall not be liable to retire by rotation.

Subject to the provision of the Act a manager or secretary may be appointed by the Board forsuch term, at
~. ,~h '0~"hnr""Ji"" phrl """" e••r: •.• ,.";',lit;"",, pc: rt rn:;lV think fi·t. ;:Inri t'lnv manager or recretary so appointed

101.

102. Subject to the provision of section 269 and 314 of the Act a Director may be appointed as manager or
secretary.
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A provision of the Act or these Articles requiring or authorising a thing to be done by a director and the
manager or secretary shall not be satisfied by its being done by the same acting both as director and as, or
in place of theF manager or secretary,

THE SEAL

(1) The Board shall provide for the safe custody of the seal.

(2) The seal of the company shall not be affixed to any instrument except by the authority of a resolution
of the Board or of a committee of the Board authorised by it in that behalf, and except in the presence
of at least one director or secretary or such other person as the Board may appoint for the purpose;
and the director or secretary or other person aforesaid shall sign on every Instrument to which the
seal of the company is so affixed in his presence, subject to the provisions of Article 10 hereof, in
respect of share certificates,

(3) The company may exercise the powers shall conferred by section 50 regard to having an official
seal for use aborad and such powers shall be vested in the Beard. '

DIVIDENDS AND RESERVES

The company in annual qenerat meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Soard. '

The- Board may from time to time pay to the members such interim dividends as appear to it to be justified by
the profits of the company. '

Subject to the provision of the act. The Board may before recommending any dividend, set aside out
of the profit of the company such sums as it thinks proper as reserve or reserves which shall at the
discretion of the Board, be applicable for any purpose to which the prQfits ofthe Company may be
properly applied, including provision for meeting contingencies or for eq\.lallsing dividends, and
pending such application, may, at all like disc:reation either be employed in u.e businees of the
company or be invested in such investment (other than shares in the company) as the Board may
from time to time think fit.

(2) The Board may also carry forward any profitswhich it may think prudent not to divide, Without setting
them aside as reserve.

(1 )

Subject to the right of person, if any, entitled to shares with special rights as to dividends all
dividends, shall be declared and paid accordinq to the amounts pald or credited as paid on the
shares-in respectot whlch the dividend is paid, but ifand so longa5 nothing is paid upon any of the
shares in the .eompany dividends may be declared and paid according to the nominal amounts of
the shares. ,'., ,'. . , ' ",', ' '
No amount paid orcredlted aspaitl on a shares in advance of calls shall be treated for the
purposes of the Article aspald on the share. , ,

Unless otherwise decided'1~'t1~~'BO~rd all dividends shall be apportioned and paid proportionately
to the amounts paid or credited as paid on the shares or any portion or portions of, the period in
respect aI!' rank for dividend of which ttie dividend is paid" p~t if ahy share' is issued 0!1 terms
providing that shall as from a particular date such share shall rank for dividend accordingly.

The Board may deduct from any dividend-payable to any member all sunis of motiey~1fa'ny presently payable
by him to the company on account of calls or otherwise in relation to the shares in the company. "

, ,
No unclaimed or unpaid dividend shall be forfeited by the Board. All dividends remaining shall be dealt with
in the manner as provided under Section 205A of the Companies Act 1956,

(3)

(1) Any dividend, interest or other moneys payable in cash in respect of share may be paid by cheque
or warrant sent through the post directed to the registered, address of the.holder or in the case of
joint holders, to the registered address of that one of the joint holders who isfirst named on the
register Of members or to, such person and to such address as, to the holder or joint holders may
in writing direct.

(2) Every such cheque or warrant snallbe made payable to the order of the person to whom it is sent.

Anyone of.two or more joint holders ofa share rnay'qlve effectual receipts for any divid~~ds, bonuses of other
moneys payable in r~spect of such share. '

Notice of any dividend that may have declared shall be given to the persons entitled to share therein in the
manner mentioned in the Act.

No dividend shall bear interest against the Company accept as provided under taw. ACCOUNTS

p.aces 01\0 unoer what conditions or reguiations, the accounts and books of the Company, or any
of them, shall be open to the inspection of members not being directors .

-11-



(2) No member (not being a director) shall have any right of inspecting any account or book or docu-
ment of the company except as conferred by law or authorised by the Board or by the company in
general meeting.

CAPITAILISTION OF PROFITS

The Company in general meeting may, upon the recommendation of the Board resolve

that it is desirable to capitalize any part of the amount for the time being standing to the credit of the
company's reserve accounts, or to the credit of the profit and loss account or otherwise available for
distribution : and

(b) that sum be·aocordinglyseHreefor distribution in the manner specified in the clause (2) amongst
the members who would have been entitled thereto. if distributed by way of dividend and in the
same proportions.

'116. (1 )

(a)

(2)

(i)

(ii)

(iii)

(3)

(4)

117. (1 )

(a)

(b)

(2)

(a)

(b)

118.

119.

(3)

The sum aforesaid shall not be- paid in Gash but shall be applied, subject to the provision confined
in clause (3) either in or towards

Paying up any amount for the time being unpaid on any share held by such members respectively

Paying up in full, unissued shares of the company to be allotted and distributed, credited as fully
paid up, to and amongst such members in the. proportions aforesaid

party in the way specified in sub clause (i) and party in that specified in Subclause (ii)

A share premium account and a capital redemption reserve fund may, for the purposes of these
Articles be applied only in the paying up of unissued shares to the members of the company as fully
paid bonus shares.

The BoardshaUgIve effect to the r850,h..itinnpassed by the companyin pursuance of these Article.

Whenever such a resolution as aforesaid shall have been passed the Boardshall

make all appropriations and applications of the undivided profits resolved to be capitalised thereby,
and all allotments and issues of fully paid shares, and .

generally do all.acts and things required to give effect thereto.

The Board sh,al! have full power

to make suchprovision, by the issue of fractional certificates or by paymentin cash or otherwise as
it thinks·flt;ii ·thecasEfof.shares becoming distributable in facuons :andal~

to authorize ~myperson tc.enter.on. ..b.Eipa.lf.9faUthe members entitled th~r~o into an agreement
with the Company providing for the alioim~~tt0 them r .:spectively creclit£)d-a~JulJy,paid up, of any
further shares to which they may be entitled upon .such cap;' .ilization, or (as the case may require)
for the payment by the company on their behalf', byimy application -therefo of their respective
proportions. of the profits resolved to be capitalise, of the amounts or any part of the amounts
remaining' unpaid on their existing shares.

Any agreement made under such authority shall be effective and binding on all such members.

(1 )

WlNOINGUP

If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the
company and any other sanction required by the Act, divide amongst the members, in specie or
kind, the whole or any part of the assets of the company whether theyshall consist of property of the
same kind or' not.

For the purposeaforesaid, the liquid~tor may set such value as he deems fair upon any property to
be dividend as aforesaid and may deiermine how such division shall be carried out as between the
members or' different classes of members. .

The liquidator may, witn the-like sanction, vest the WAGle or any.partof such.assests in trustees
upon such trust for the benefit of the contributonesas the liouidator, with the like sanction, shall
think fit, but so thatno member shsllbe-cornpelledtoaccept any snares or 'otrrer-'se'tulities where
on there is any liability ..

(2)

(3)

MEMBERS

Every person who is a subscriber to the Memorandum and Articles and/or who intends to be or becomes a
m<:!mDf'rof the Company shall, SUbject to the provision of any law in force, be bound by the provision of the

'·1 I. . , ..

aflY ~Ul.;11 fJ61~01'1 as rt:yards mutudl r'i~il',~,OUIl9c.,,0:'~ ;:;: ,:,•...: ...• ~_ . '.' " .. !. _.

court having jurisdiction over the Registered office of the company in respect to the disputed matter
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120.

121.

,
1.

iNDEMNITY
Subject to the provisions of the Section 201 every officer or agent for the time being of the company shall be
indemnified out of .the assets of the 60lnpany a§alnst any liability incurred by him in defendirig any proceed-'
ings. weather civil or criminal, in which judgment is given in his favour or in Which he is acquitted or in .
connection with any applioatlon underSe-ctle-h'ijg3 in which relief is qrantedto himby the court.

Copy of the Specie! Resolution passed in the Extra Ordinary General Meeting of the company held on the
11th day of April. 1994.

"RESOLVED" that the requlatlons contained in ~the printed document submitted to ttie meetinq and for the
purpose of identification signed by the Chairman thereof be and the same are hereby approved and adopted.
as the Articles of association 'Jf the' Company in substitution for and to the exclusion of all existing articles
thereof.
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We, the several persons whose names andaddresses are .subscrlbed hereto, are desirous of
being formed into a Company in pursuance of these Affl«I.~sof As·sociation, and we respectively
agree to take the number of shares in the capit~loft~eCompa!1Y set opposite our respective
names.

Name$,.ad~resses, .descriptions,
. occupation and signature

Sr. of subscribers
No.

Number of
Equity

shares taken
byeCich

subscriber.

/5ignature, name.vadoress,
description and

occupation of the witness

1.

2.

OM PRAKASH KAJARIA
S/o Sri Lakhi Prasad'Kajaria

109Af1 A, Blplabi Rash
Behari Basu Road,
Calcutta - 700·001.

Occupation: Business
SdI-

ARVIND KAJARIA
S/o Sri Om Prasad Kajaria

109Af1 A, BiplabiRash
Behari Basu Road,
Calcutta -700001.

Occupation: Business
Sd/-

100
(One Hundred)

100
(One Hundred)

: , ...: I I -; .. ",.: , J

Witness for all
SdI-

MAKHAN LAlSATNALIWALA
S/o Late Banarasilal Satniwala

02, Bentick Street,
Calcutta - 700 069.

Occupation
Chartered Accountant
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